RESOLUTION NO. 21923

A RESOLUTION ALLOCATING COMMUNITY DEVELOPMENT BLOCK GRANT FUNDS AND HOME INVESTMENT PARTNERSHIP FUNDS FROM VARIOUS FUNDING YEARS AS SET FORTH MORE FULLY HEREINBELOW, AND AUTHORIZING THE USE OF URBAN DEVELOPMENT ACTION GRANT PROGRAM INCOME TO PROVIDE FUNDING FOR THE CITY’S COMMERCIAL FACADE PROGRAM.



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized the reallocation of funds in the total amount of $100,000.00 from the HOME Investment Partnership program income and $395,000.00 from the Community Development Block Grant program income and contingency as follows:

Chattanooga Community Development Corporation (HOME)

$100,000.00

Chattanooga Community Development Corporation (CDBG)

  136,000.00
   (rental housing project and operating costs)




$236,000.00

Parks and Recreation (CDBG) (cost overrun on Carver Center project)
$  75,000.00

Economic and Community Development Office (CDBG)


$184,000.00

  (contingency for cost overruns and other emergencies)



BE IT FURTHER RESOLVED, That there be and is hereby authorized the use of Urban Development Action Grant program income to provide funding for the City’s Commercial Facade Program.

ADOPTED:
 October 6, 1998
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